BY-LAW # 05-09
A  BY-LAW OF THE VILLAGE OF MYRNAM, IN THE PROVINCE OF ALBERTA, CANADA, TO AUTHORIZE RATES OF TAXATION TO BE LEVIED AGAINST ASSESSABLE PROPERTY, FOR THE 2009 TAXATION YEAR.
WHEREAS, the Village of Myrnam has prepared and adopted detailed estimates of the revenues and expenditures as required, at the council meeting held on May 5, 2008; and 

WHEREAS, the total expenditures of the Village of Myrnam shown as follows:

	School Foundation
	29,246.30

	Municipal
	185,753.70


WHEREAS, the total assessment of land and improvements amount to 18,409,890 of which 1,431,760 is non-residential and linear, 12,199,780 is residential, 12,810 is grants in lieu, and 4,765,540 is exempt.
NOW THEREFORE, by the virtue of the power conferred upon it by the Municipal Government Act, the Council for the Village of Myrnam, enacts the following:   

1.
THAT, the Municipal Administrator be and is hereby authorized and required to levy the rates of taxation on the assessed values of buildings, land, and improvements as shown on the assessment and tax roll:

	
	Residential
	Non-Residential

	School Foundation Fund
	1.906
	4.3162

	Municipal
	13.494
	11.0838

	Total
	15.400
	15.400


2.
The minimum tax amount payable shall be $350.00.  Minimum tax is not applicable to properties with improvement assessed less than $3,800.00.
Moved that By-Law #05-09 be given first, second, and by unanimous                                                              consent of  Council, third and final reading and that it be declared finally passed and the Mayor and the Administrator be instructed to sign affix the Corporate Seal of the Village of Myrnam this 5th day of May, A.D., 2009.





__________________________ 






Mayor






__________________________ 






Administrator
